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npaVUKIi EVioxuon TOUxapTOl\lUAa-
Kiou lipaamplOTlhwv m~ Ilapw-
~£iv\Q~ Tpan£~a~ amv EMMa UTO

ap£oo ptMov npoavayy£AA£l 0 npo£lipo~
m~ K. Andrey Kondakov. 0 K. Kondakov
TOv{~£ln~ £~ETa~ETQln liuvQTomTQ Oup-
PETOxn~ m~ Tpan£~a~ o£ Mo £ll£vliUTIKa
funds amv EMalia, onw~ KQlTOEVIi£xop£-
vo xpnpQToli6mon~ tpywv EVnAAaKnKWV
nnywv £vtpY£la~.

• nOlO<;£iVQI0 pOAo<;TWVlil£9vwv XPIl-
plItOliOTIKWVopyavlopwv KQI£lliIKOT£pa
Tile;nap£lU;£ivlQe;Tpcin£i;a~ OTIJVEAaxlUTo-
noilloll TWV£mnTwo£wv TIl~ KpiOIl~ OTI~
xwp£~-pall TfJ~ KQI£niofJ~ OTfJVavcil:a~
TWV OIKOVOJuwv;

O, lil£SVEi~ xpn)laTOlioTlKoi opyavt-
opoi li,tS£Oav tva T£paonO noon xpnpa-
TOlioT110£WVTO2009, )l£ tva )l£YOAO)ltpoe;
TOUe;va KaT£USUV£TQl one; xwp£e; TOU
Eu~£ivou IlovTOu. O, xpn)laTOlioTl10£le;
aUTte; Kma<p£pav va PETPlaaOUV)l£pLKWe;
TIe;apvnTlKte; ouvtn£I£e; me; )l£iwane; me;
llilwnKne; Xpn)laTOli6mane;, KaSwe; KQl
TOUY£YOVOTOe;on 01 K£<paAQlayopte;
napt)l£lVaV KA£IOTte; n anayOp£UnKa
aKpll3te; yw noMte; xwp£e; KaS' DAn m
lilaPK£la TOUtTOUe;.

H Ilap£u~Eivw Tpan£~a ouvtl3ah£ a£
aumv mv ouMoyLKt1 npoanaS£w, av KQl
TOp£pililO )lae; nmv noM pLKpOT£pOanD
aUTO TWV )l£yaAwv xpnpQT0c50nKWv
opyavlopwv. Ilap' oAa aUTO,n xpn)laTO-
c50man nmv an)laVTLKn yw mv·n£ptoxn,

KQl l3on8no£ OTnv aPI3Auvon me; Kpione;.
01 c51£Sv£ie;xpn)lQToooTlKoi opYOvtopo\
aKoAouSnoav )lIO onoT£A£opOTlKn OVTI-
KUKALKt1nOAlTlKnOUl;aVOVTOe;TIe;xpn)la-
TOOOmO£le;TOUe;KaTo m liIOpK€\Q'me; KPl:
one;,mv iliw wpa nou n lc5lwIDn\.xpnjJaTO-

oomon p£lwvomv: AUTOnrav noM on)lO-
VTlKOe;Tponoe;J~on8£loe;, 'lc5l0LTtpwe; ov
ouvliuoosiii lll': Tl)V «OToxonoinon» TWV

'xpn)lOtOOOmoEwv, Ol onoi£e; lilox£T£Um-
Kav o£tojJEie; UlpnAt'1e;npOT£pQlOrmac; nou
onE<p£pav «noMo!iAa'owonK6» S£TlKO

H ~~U10I1 ana tl1v EAAI1VII<~
EnIXEIPI1I..1OTIK~KOIVOtl1TO
Via XPI1I..1OT066tI1011ana
tl1v TpanE~a EXCI aU~l1eEf.
H TpanE~a EfvOl aVOIKt~
OE VEEC:;EnlXEIPI1I..1OTIKEc:;
npOtaOEIC:; nou npoEpxoVTOI
.a.oo tqv EAMoa

anor£Mopom KQlO£aMoue;TO)l£Ie;.
H avonrul;n rwv n£pl<p£p£IOKWVou<o-

VO)lIKWVOXEO£WVS£wp£lrQl EVOe;ono
TOUe;rp6noue; rOVW<JI1e;me; OlKOVO)lLKt1e;
avomul;ne;, c5l£upuvane; TOU <poa)lQTOe;
c5paOTnptomTWV rwv £nLX£lpno£wv KQl
I3lwGl)lne;avonrul;ne;. 'ExoVTae; OUYK£KP'-
)lEvn £l;OUOloc5omon vo npoWSnO£l mv
n£pl<p£p£IOKn ouv£pyoola, n Tpon£~a
xpn)loTOc5OT£i £nLX£lpnO£Ie; nou £mSu-
)lOUV vo ovamul;ouv c5poon O£ .0AA£e;
Xwp£e; me; Ilop£~£lvtOe; n£ptoxne;, xpn-
)lQTOOOTWVTOe;,£1)1nopoliEiYllOTl, w£vc5U·
0£1e;O£ )lov6c5£e;nopoywyne; n £tooywyt-
Ko-£l;oyWyLKEe;OUVnAAOyEe;.

Mia npooS£Tl)c5l£UK6Auvon me;
TEAEIl npoe; uYlEie; tmx£lpno£le; uno
ni£on -A6yw tM£llpn<; p£uoromme; amy
ayopa Kmo m c510PK£Wme; Kplone;· nmv
n £l)ovoc5wnpoY)lot£uon OPIOPEVWV6pwv
t1Iin unoy€VpO)l)lEVWVc50V£lQKWVoU)ll3o-
o£wv WaT£ VOTOUe;.Ii<iia£lm liuvmomm
va CCQVOITVEUOOUV» ..

01 xpn)lotoi'ionK'te; avoyK£e; .me;
Ilop£ul;!:ivtoC; n£ptoxne; EiVQl)l£yOA£e;KQl
oul;oyo~£v£C;. H.Tpon£~o Imop!:i vo KahU-
1jI£1)lLKPO)lOVO)lEPO<;aUTwvTwv ovaYKwv



opwa. nap<iMnAa, Opoo<;,npooyet mv
neptOxJ1 00<;wevllunKo npOOptOjlO Kat
npoona6Ei va, IlteuKoMvet mv npooEhKU-
on Keq>ahaioov ano OMa pEpn rou K60pou
yta mv xpnpmollomon enevlluoeoov on<;
xwpe<;-pEAn m<;. EvepyEi, wion<;, 00<;Kam-
AUm<;oro PErPtoOjlo rou KtvllUvou tooV tllt-
ootwvenevllurwv.

• nolO dValll napouaia TIl, napEUl;dvl-
a, OTllvlli!ioo Ka.nlil<;pnop€' va eVlOXu6e';

HpEnet va 'onjJ€too6Ei on nptv 'ano mv
tpExOuoa Kpiail, TOpepillto m<;)(wpa<; oro
xapioqiut.6KtO 'jn<; TPOne~a<; nmv ouyKpt-
nKO pcip6(3% - 4%) Kat n Kmooraon aum
nmv anmEAeOjla avttKetpevtKwv AOyooV.
Ot eAMlVtKE<;eTatpeie<;, Aeuoupywvm<; oe
pto avamuypEvn xwpa Kat «nahato»
PEAO<;m<; E.E., Ilev eixav P€VOAn avoyKn
avamul;taKtl<; J30n6eta<; ano mv TpOne~a.
EKTo<; aurou, PEXpt nponvo<; n EMMa
anoAop~ave mv uqmAoTepn mOTOAnnTtKit
al;lohOynon pEral;u TooVxoopwv-peAwv m<;
napEUl;eivto<; Tpcme~a<;, nou el;aOlpMt~E
ylO eAMlVtKE<;EnlXElpnoEl<; npoo~aon oE
oUyKpUtKO q>mvn xpnpaTollomon TOOO
EVTO<;rou EAMlVtKOUtpanE~tKOU ouompa-
to<; 600 Kat on<; IllE6vEi<;KEq>ahatayopE<;.
Twpa n KaTOOTaonEXElaMol;El Kat n ~m-
on ano mv EAMlVtKitEntXElpnpaTtKtl KOl-
vomm ytaxpnparollomon anomvTpOnE-
~a EXEtaul;n6El. H TponE~a Eivat avolKTl1
OE VEE<;'EntxElpnpanKE<; npmOOEt<; nou
npoEpXOVTQlano mv EMMa. El;no~oupE
autitvmv nEpiol5o IllOq>OPE<;npoTooEl<; KQl
np60q>am ro IltOtKnnKO OUPJ30UAtOEVEKpt-
VE xpnpaTOOOtnOEl<; npo<; 1lU0 ETQlpEiE<;
OUVOAtKOUuljlou<; 40 EKat. eupw. H pia
EtQlpEiallpaamptOnotEimt OTovropEa tooV
KmaOKEUwv KQln M,\n avamUooElAUOEt<;
AOytOjltKOUyto napoxou<; KlVntn<; mAE-
q>oovia<;.

LnpEtootEOVon KQlat Iluo EnlXEtpnOEt<;
iSpaOTnptOnOtOUVTQlOXI povo amv EMo-
iSa, aMo KQl OE OME<; XWpE<;-pEAn m<;
TponE~a<;. El;no.~OUPE, wion<;, m lluvaTo-
tnta ouppnoxn<; pa<; OE 1lU0 WEvllurtKO
funds amv EMMa, onoo<;KQlro EvIlEXOpE-
vo xpnpatooomon<; EpyooVEvaMaKTtKWV
nnywv EvEpyEla<;. LUVOAtKO,ntOTEuooon
to XaptOq>uAOKlO pa<; omv EMMa 6a
aul;n6Ei onpavttKo 010 npooExE<; pEMov.

• nOlo dVaI TOXapTO<!>UAaKIOTll, Tpa-
nE1;a<;,nlil, KaTQpep'1;€TaI ava tope., Kal
nOIOI £ivw 01 aroxOi aae; VI' mrro ~ovxpOvo;

ntorEuoo on n tp6nE~a EXElonpElwoEI
onpaVTtKn np6000 KatO m Illo.PKElOtooV
TEAEuraioov 4-5 nwv am 6Wpurn Kat AEl-
ToupylKn avo.mul;n m<; Kat EiVQl nAEOV
avayvooplopEVO<; OUVEpyo.m<; yto tou<;
o.AAOU<;IllE6vEi<; xpnpOTOmOtoonKou<;
opyavlOjlOu<;, tou<; iSoopmE<;Kat rou<; tiStw-
TE<;WEvlluTE<; ornv nEptOxJ1 m<; Maupn<;
eMaooa<;. Xo.pn orn ouvEm nOAtTtKtlm<;,
n Tpo.nE~a KaTop6ooOE va avanrul;Et Eva
UljInAt1<;natOmTa<; Xaptoq>uAoKlO pE xpn-
pmol5omOEt<; KQl on<; 11 XWpE<;-pEAn,ro
onoio KahUmEl tou<; ~OOtKou<;tOpEi<; m<;
OtKovopio<;, pE to pEyahUtEpO PEPO<;va
EXEl anoppoq>n6Ei ono wEvllUoEl<; OTOU<;
ropEi<;m<; ~tOpnxavia<;, m<; EVEpyElO<;,TooV
~lnaepopwv, TooVmAEntKOlVooVlWVKQlrou

xpnpaTootKOVOptKOU tOpEa.
H oro6Epn OtKovopurn KmoOToon m<;

Tpo.nE~a<; KQl n toxupn unoompll;n tooV
pnoxoov ntov 01 napoyoVTE<; nou oonyn-
oav amv anOKTnon UljInAt1<;EnEVlluTtKn<;
ntOTOAnnTtKit<;al;tOhOynon<; ano tOY OtKO
Moody's TO2004, n onoio ava~a6piamKE
to 2006 OE Baal KQl EnElto ~EAnw6nKE
QKopn nEplooOtEpo ro 2007, aepou n npoo-
mum m<; Tpo.nE~a<; ~06poAoyil6nKE 00<;
6ETtKit. KEcpahQlOnmwVTo<;aurE<; pa<; n<;
EmtuxiE<;, Korop6<iloopEtolllOampa 2006-
2008 va llm;\amo.OOUpE ro Xaptoq>uAOKIO
pa<; KQlva to q>to.OOUpE010 950 EKaTOppU-
pia 1l0A. HnA. npEnEI va toviooo on m
paoxol napEixav no.VTOTEamv Tpo.nE~a
Ko.6E unoompll;n yta mv uAonoinon m<;
avanrul;laKtl<; EVTOMt<;m<; KQlm<; OTpom-
ytKil<; m<;. Auro KaTo&ix6nKe oacp<il<;TO
2008, OtOV 01 pEtoxm onoq>o.moov va
Ilm;\omo.oouv to pEroXtKO KEq>MQlOm<;
tpo.ne~a<; OTa 2 Ilto. SDR (: EllltKo. Tpa~n-
=0. AtKQlWpam) nepinou 3 1l10.OOAOPlO
HnA) KQlyta va Tpm;\amo.oouv ro El;oUOl-
ooompEvo KEq>MQlOtou OTa 3 1l10. SDR
(nEpinou 4,5 Ilto.I5OA.HnA).

H nayKOOjlla Kpion nou l;EonaOE to
2008 anolleix6nKe napaTeTO}lEVn KQl n
uq>eon EXElEnnpEo.OEt ooJ3opo.mv nEptOxJ1
m, Maupn<; 8MOOOO<; KQl mv unOAOum
Eupwnn. Ko.too ano aurE<; n<; ouv6itKE<;, n
Tpone~a npooo.ppooe m OTpamytKil m<;,
6aoVTa<; 00<;npotepQlomto m Iltampnon
m<; nmomm<; rou XOproepUAOKiouam m<;
oul;non<;Toov KEpllwv.

Auro npaKTtKo.' onpoivel OTEvn napa-
KOAou6non TooVunoYEYpappEvooV oup~o.-
oeoov Kat MljIn papwv ylO anoq>uvn pn
El;unnpnoup€Voov 1l0VEioov.

Luyxp6yoo<;, ouvEXioope va xopnyoupE
vEa llo.vEto -av KQl pE pEloopEVO pu6po.
El;arria<; autit~ m<; taKTtKit<;, nou anollEi-
x6nKE oooom, Karop6woope va KAeiOOUpE
TO 1lU0KOAO 2009 xoopi<; KOVEVO VEO
pn-El;unnpttoupEVO iSo.VEtO.

H Tpo.nE~a IltompnoE mv KEplloepopio
m<;, onpElwvoVTO<; Ka6apo. KEplln yto
nEpnTn OUVExJ1XPOvto..Katop6woapE, wi-
on<;, va IltampnooupE mv mOToJ..nmum
po<; al;tOhOynon, n onoia aumv mv nEpio-
Ilo EiVQlion pE n uljIllAoTEpn ano mv al;tO-
hOynon OAooVtooVxoopWV-pEAWVpo<;.

El>.eyxop£vn Qvcinrol;n
AEllopEvn<; m<; ulj1TtM<;a~E~atOmto<;

m<; olKovopia<; TOOOnOVKOOjlioo<;000 Kat
OTnv nEptOxJ1 po<;, n onoia EnnPEo.~Et to
nEpl~ov 010 onoio 15p0amptOnOlOupa-
OTE,aMo. KQlm IlpaamplOtma m<; TpOnE-
~a<;, oKonEuoupE va aKoAou6nooupE
ouvmpnTtKn noMTtKtl EAEyxopEvn<; avo.-
mul;n<;. LUyxpOVoo<;,npEnEI va toviooo on
Kmo. m iSto.pKEtom<; OlKOVOPlKt1<;Kpion<;
Kat uepwn<;, n IllOmpnon m<; KEplloepopio<;
aMo. Kat n aVO~o.6PlOn m<; mOTOAnnTtKn<;
pa<; al;lOhOynon<; EivQl yto EPo.<;1lU0onpa-
vttKoi OToxm, nou EKTlPOUPEon 60 po<;
~on6noouv OTnv witEUl;n rou paKponpo-
6EOjlOUOTOXOUpa<; npo<; Oq>EAO<;m<; EUpU-
tEpn<; napEUl;Eivto<; neptOxJ1<;. H paKpo-
np06wpn orpamytKn po<; yto to 2010-
2020, nou eyKpi6nKe nEpuOl, 6ETei pto
epthOiSol;noVamUl;lOKt1 npoonTtKn yto mv

wopevn &Koroa, onou n nopEUl;EivtO 6a
ovo&lX6ei O€el;Exouoa avamul;taKtl tpo.-
ne~a m<; neptOxJ1<;nou eo napEXet OTOXEU-
pEVE<;OVamul;tQKE<;MOEl<;KQl unnpEme<;
orou<; nEAo.Te<;m<; KQl 6a EKElevtOXUOEl
OUOlaonKo. m lluvatOtmo. m<; va npooeA-
Kuel KeepMQla ytO n<;Tpo.ne~E<;,n<; eTatpei-
e<; KQl to tllpupom nou iSpaamptOnOIOU-
VTQlamv nopEUl;eivta nEplOxJ1.

LtpOmytKo<; pa<; OTOXO<;,Ernon<;, EiVat
n aUl;non rou xaptoq>uAQKiou OTa 4,5 Ilto.
ooAOpla pEXpt ro 2020, ano 900 eKOt. 1l0M-
pta nou EiVQloilpepa. 'Evo<; npo06no<; 010-
XO<;UljInAt1<;onouootomm<; eivQl n ~eAtioo-
on m<; ntotoJ..nnTtKn<; pa<; al;tOAoynon<;,
ano Baa 1oe Aa3 (amOTolXo AA-) PEXpt ro
tEAo<;m<;nEplooou. Auro 6a pa<; WUPEljIEt
KahUtepn KQl epmvotepn npoo~oon on<;
Keq>aAatayopE<;, n onoia ouveno.yEmt
xapn;\oTepo KOotO<; 1l0VEtOjlOUyta tOu<;
neAa.te<;po<;.

LKOneUoU\le va evtOXUOoupE mv nlln
OTevt1ouvepyama nou Iltompoupe pe rou<;
etoipou<; pa<; yra ouyxpnparollotnoet<;
EpyooVOTnv neplOxJ1. LnpavttKo<; apt6po<;
Ilte6vwv xpnpatOmOToottKWV tllpupo.tooV
KQl E6VtKwv avamul;tQKwv opyOVtOjlwv.
oupneptAap~avopEvn<; m<; ETEn, toU !Fe,

tn<; LKavlltva~urn<; Tpone~a<; Enevlluoe-
oov (NIB), K06w<; Ernon<; KQl m<; yeppavt-
Kt1<;KfW, m<; AUOTPlaKtl<;TpOne~a<; Avo.-
mul;n<; (OeEB) KQlm<; yaMurn<; Propareo
K.An. EXOUVmv tlltomto rou napampnm
OTnv Tpo.ne~o, yEyOVO<;nou IlteuKoMvEt
mv ono KOtVOUxpnparollomon enlXEtpn-
paTtKwv IlpoamptOmtoov amv napeul;ei-
vta neplOxJ1.

• U: nOlOU, Topd, aKOneU€Iva emKE-
VTPWa€ltllV npoaoxrj TIl, 11TpclnEl;aOTaeno-
Ileva xpOvla;

Lupq>oova pe m vEa paKponp06eOjln
OTpamyurn yto mv nepiollo 2010 - 2020, n
Tpo.ne~a 6a eono.OEt to EvlltaepEpov m<;
am xpnpmoMmon neplepepeloKwv npo-
ypoPPOtooV pE UljlnAo.avamul;tOKo. anme-
AEOjlato, onoo<; OTOU<;ropei<; tooV petoepo-
pwv, tooV KOlVooVtKWVunollopwv Kat unn-
pemwv, tooV avovewOlpoov KQl €VaMOKTt-
KWVnnywv eVEpyelo<; KQlm<; npoOTama<;
tou nepl~OMoVTO<;. eo 1l06Ei, enion<;, npo-
TepQlOmm oe xpnparoiSOtnOEt<; Epyoov tOU
IlnpoolOu ropEO, OUpnEptAap~aVOpEvoov
Kat Lupnpo.l;EooV ilnpooiou-llltooTtKOU
Topea, EtlltKo.OEnEprmwoel<; onou OUppE-
teXOuv Iluo n neplOOOtepe<; xwpe<; peAn.
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